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News release dated July 31, 2003;

Material Change Report dated July 31, 2003;

News release dated August 27, 2003;

Material Change Report dated August 27, 2003;

News release dated August 28, 2003;

Material Change Report dated August 29, 2003; and

Form 51-901F - Quarterly Report for the quarter ended June 30, 2003.
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Yours very truly,

DYNASTY GOLD CORP.

per: Li\ i\MJ

Marilyn Wong, Assistant Secretary
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9, Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at Vancouver, British Columbia, this 31* day of July, 2003.

DYNASTY GOLD CORP.
Per:

“Jonathan George”

Jonathan George, President
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NEWS RELEASE 00-13
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www.dynastygoldcorp.com

Dynasty Gold Corp. (“Dynasty” or the “Company”) is pleased to announce that it has received an
independent geological report on three exploration areas comprising 2,600 sq.km. located in
Xinjiang Autonomous Region, northwest China.

The Company retained Norwest Corporation (www.norwestcorp.com) to provide an assessment
of the mining areas, which are the subject of a Sino-Joint Venture between Terrawest Minerals
Inc. (“Terrawest”) and Xinjiang NonFerrous Metals Industry Group (“XNF”). Norwest
Corporation provides comprehensive mineral resource development and energy services, to an
extensive international clientele. Dynasty has an exclusive option with Terrawest to conduct due
diligence on the properties, and enter into an agreement to acquire Terrawest’s entire interest in
the Sino-Joint Venture, as described in the Company’s July 31, 2003 news release.

A site inspection and data review of three areas, Hatu, Hami and Baogutu, was conducted in June
2003 by Brian McEwen, P.Geol., Manager of Mineral Projects for Norwest Corporation. The
purpose of the visit was to conduct an appraisal of the mineralization and geological
characteristics of existing operations and to estimate the reliability of information provided by
XNF.

As a result of his inspection, Mr. McEwen writes:

“The Area of Interest is part of a mineral belt hosting significant gold deposits.
There are several mining operations currently mining and recovering gold,
presumably economically. Surface grab samples of different lithological units
gathered by Norwest confirm the presence of gold and even of high grade gold.
Information presented by XNF supports the geological models proposed for the
areas.

Based on this and other information collected by Norwest, Norwest concludes
that:

- Gold resources as reported by XNF are reasonable;

- Mineralization is open at depth, along strike and laterally to the existing
resources;

- Structure controls the ore deposits, better delineation of structure will help
target exploration;
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MATERIAL CHANGE REPORT

BC FORM 53-901F
Under Section 85(1) of the British Columbia Securities Act

FORM 27

Under Section 118(1) of the Alberta Securities Act
Reporting Issuer

Dynasty Gold Corp. (the “Company”)
735 — 1489 Marine Drive

West Vancouver, B.C. V7T 1B8

Telephone: 604 913-0613

VAR 01 43S €0

Date of Material Change
August 27, 2003
Press Release

A news release was issued on August 27, 2003, and disseminated through the facilities of Canada
Stockwatch and Market News.

Summary of Material Change(s)

The Company reports on its independent geological report on three exploration areas in the
Xinjiang Autonomous Region of northwest China.
Full Description of Material Change(s)

See attached news release.
Reliance on Section 85(2) of the Act (British Columbia)
Not Applicable
Omitted Information
Not Applicable
Senior Officer

Jonathan George
Telephone: 604 913-0613
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Dynasty Gold Corp. (“Dynasty™) is pleased to announce that it has entered into an agreement with
Terrawest Minerals Inc. (“Terrawest”) wherein Dynasty has been granted the sole and exclusive right to
conduct due diligence on three exploration areas in Xinjiang Autonomous Region, in the north west
section, People’s Republic of China. Terrawest has entered into a Sino-Foreign Co-operative joint
venture with Xinjiang Nonferrous Metals Industry (Group) Co. Ltd. of the People’s Republic of China
(“Xinjiang Nonferrous™) to earn up to a 70% interest in exploration areas covering approximately 2500
sq.km., as well as the first right of refusal to any and all additional exploration rights held by Xinjiang
Nonferrous. Xinjiang Nonferrous is the largest mineral company in Xinjiang Autonomous region, with
revenues of $300 million in 2002, assets of $500 million, having 35,000 people in their employ.

After Dynasty has conducted its due diligence on the properties, it will have the right to make an offer to
acquire all of Terrawest’s interest in the Sino Joint Venture.

Dynasty will advance US $100,000 to Terrawest to secure this right for a period of 120 days from
signing.

The project areas are located in the prolific Tian Shan and West Junggar mineral belts of Xinjiang which
extend westward into the Central Asian Republics of Uzbekistan and Kyrgyzstan where giant ore bodies
such as Muruntau (170 million oz Au), Kalmakyr (90 million oz Au), and Kumtor (18 million oz Au) are
located.

In the Western Junggar area, more than 300 gold deposits and occurrences are recognized, with the most
significant of these located along the northern side of the Dalabuite fault zone. Many of these historic and
present day gold deposits are clustered in an 80 km long by 20 kim wide corridor, forming a 1600 sq.km.
exploration area covered under the Terrawest-Xinjiang Nonferrous Sino Joint Venture agreement. Most
occurrences in this area are structurally controlled, with individual quartz veins varying from 100m to
380m along strike and .5m to 20m in width.

Extensive exploration by Xinjiang Nonferrous since 1981 has identified numerous promising lode gold,
sediment hosted gold, and copper-porphyry targets within the project area.

Dynasty has retained Norwest Corporation (www.norwestcorp.com) to undertake an independent
assessment of the project areas and associated data. Norwest’s mineral project manager, Mr. Brian
McEwen, P.Geol., completed a site visit in June, 2003 and will report on his findings shortly.

Once Dynasty concludes its due diligence, and judges it to be positive, Dynasty and Terrawest will
negotiate and execute a formal agreement whereby Dynasty will have the right to acquire Terrawest’s
entire interest in the Xinjiang joint venture.

17 e



2

This agresment replaces and supercedes a Memorandum of Understanding dated May 7, 2003, announced
in a news release dated May 8, 2003, and is subject to regulatory approval.

ON BEHALF OF THE BOARD OF
DYNASTY GOLD CORP.

“Jonathan George”

Jonathan George, President

This press release contains certain "forward-looking statements” that involve a number of risks and uncertainties.
There can be no assurance that such statements will prove to be accurate and actual results and future events could
differ materially from those anticipated in such statements.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this
release.
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FORM 27
Under Section 118(1) of the Alberta Securities Act

Reporting Issuer

Dynasty Gold Corp. (the “Company”)
735 — 1489 Marine Drive

West Vancouver, B.C. V7T 1B8
Telephone: 604 913-0613

Date of Material Change

July 31, 2003

~ Press Release

A news release was issued on July 31, 2003, and disseminated through the facilities of Canada
Stockwatch and Market News.

Summary of Material Change(s)

The Company has entered into an agreement with Terrawest Minerals Inc. wherein the Company
has been granted the sole and exclusive right to conduct due diligence on three exploration areas
in Xinjiang Autonomous Region, People’s Republic of China.

Full Description of Material Change(s)

See attached news release.

Reliance on Section 85(2) of the Act (British Columbia)

Not Applicable

Omitted Information

Not Applicable

Senior Officer

Jonathan George
Telephone: (604) 913-0613




2

- Geophysical anomalies may provide significant exploration targets;

- Opportunities exist to define larger mining operations based on lower cut off
grades and bulk mining;

- The Area of Interest is worthy of further exploration for medium to large gold
deposits; and

- The Area of Interest could host deposits of economic interest other than gold.”

Further study of existing data, prior io exploration, is recommended. Considering the location,
tectonic setting and historical production of the areas, Norwest believes the probability for
success in delineating economic gold ore bodies is high.

Highlights of Norwest’s data review include reserve and resource estimates of existing mining
operations in the area, as provided by several sources including a resource of 43.5 tonnes
(approximately 1.4 million ounces Au) at the Hatu Qi-2 deposit.

Diamond drilling results were also provided by XNF for Qi-2 and include the following
representative intercepts:

Drill Hole Interval (m) Width (m) Grade (g/t)

7ZK421 71.35-79.61 8.26 5.74
113.43-127.36 13.93 1.38
127.36-138.46 11.10 3.08
142.50-149.61 7.11 346

7K 426 41.35-53.23 11.88 4.64
53.23-61.76 8.53 1.19
64.99-71.78 6.79 1.97
79.43-92.19 12.76 1.35
103.22-119.89 16.67 9.50
129.84-137.62 7.78 3.64
143.32-153.27 9.95 3.28

These results were supplied by XNF, and have not been verified by either Norwest or Dynasty.

Mr. McEwen further states that:

“The Qi-2 deposit is hosted within Carbonaceous, volcaniclastic sedimentary
rocks within the footwall of a major regional fault. More than 44 gold bearing
quartz veins have been defined in the area. At Qi-2 the gold grade is typically 3-5
g/t, with gold occurring more within the metasediments. This deposit may
represent an attractive larger bulk tonnage mining scenario.”

Mr. McEwen recommends an exploration budget for the Xinjiang project of CDN $1.5 million,
which would include 10,000 metres of drilling.
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Based upon the conclusions and recommendations of Norwest’s report, the Company has entered
into negotiations with Terrawest to acquire their entire interest (70%) in the project. Details of
the formal agreement will be made available upon completion.

ON BEHALF OF THE BOARD OF
DYNASTY GOLD CORP.

“Jonathan George”

Jonathan George, President

This press release contains certain "forward-looking statements" that involve a number of risks and uncertainties.
There can be no assurance that such statements will prove to be accurate and actual results and future events could
differ materially from those anticipated in such statements.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this
release.




9, Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at Vancouver, British Columbia, this 27™ day of August, 2003,

DYNASTY GOLD CORP.
Per:

“Jonathan George”

Jonathan George, President
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Dynasty Gold Corp. (“Dynasty” or the “Company”) is pleased to announce that it has received an
independent geological report on three exploration areas comprising 2,600 sq.km. located in Xinjiang
Autonomous Region, northwest China.

The Company retained Norwest Corporation (www.norwestcorp.com) to provide an assessment of the
mining areas, which are the subject of a Sino-Joint Venture between Terrawest Minerals Inc.
(“Terrawest”) and Xinjiang NonFerrous Metals Industry Group (“XNF”). Norwest Corporation provides
comprehensive mineral resource development and energy services, to an extensive international clientele.
Dynasty has an exclusive option with Terrawest to conduct due diligence on the properties, and enter into
an agreement to acquire Terrawest’s entire interest in the Sino-Joint Venture, as described in the
Company’s July 31, 2003 news release.

A site inspection and data review of three areas, Hatu, Hami and Baogutu, was conducted in June 2003 by
Brian McEwen, P.Geol., Manager of Mineral Projects for Norwest Corporation. The purpose of the visit
was to conduct an appraisal of the mineralization and geological characteristics of existing operations and
to estimate the reliability of information provided by XNF.

As a result of his inspection, Mr. McEwen writes:

“The Area of Interest is part of a mineral belt hosting significant gold deposits. There are
several mining operations currently mining and recovering gold, presumably
economically. Surface grab samples of different lithological units gathered by Norwest
confirm the presence of gold and even of high grade gold. Information presented by
XNF supports the geological models proposed for the areas.

Based on this and other information collected by Norwest, Norwest concludes that:

- Gold resources as reported by XNF are reasonable;

- Mineralization is open at depth, along strike and laterally to the existing resources;

- Structure controls the ore deposits, better delineation of structure will help target
exploration;

- Geophysical anomalies may provide significant exploration targets;

- Opportunities exist to define larger mining operations based on lower cut off grades
and bulk mining;

- The Area of Interest is worthy of further exploration for medium to large gold
deposits; and

- The Area of Interest could host deposits of economic interest other than gold.”
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Further study of existing data, prior to exploration, is recommended. Considering the location, tectonic
setting and historical production of the areas, Norwest believes the probability for success in delineating
economic gold ore bodies is high.

Highlights of Norwest’s data review include reserve and resource estimates of existing mining operations
in the area, as provided by several sources including a resource of 43.5 tonnes (approximately 1.4 million
ounces Au) at the Hatu Qi-2 deposit.

Diamond drilling results were also provided by XNF for Qi-2 and include the following representative
intercepts:

Drill Hole Interval (m) Width (m) Grade {(g/t)

ZK421 71.35-79.61 8.26 5.74
113.43-127.36 13.93 1.38
127.36-138.46 11.10 3.08
142.50-149.61 7.11 3.46

ZK426 41.35-53.23 11.88 4,64
53.23-61.76 8.53 1.19
64.99-71.78 6.79 1.97
79.43-92.19 12.76 1.35
103.22-119.89 16.67 9.50
129.84-137.62 7.78 3.64
143.32-153.27 9.95 328

These results were supplied by XNF, and have not been verified by either Norwest or Dynasty.

Mr. McEwen further states that:

“The Qi-2 deposit is hosted within Carbonaceous, volcaniclastic sedimentary rocks
within the footwall of a major regional fault. More than 44 gold bearing quartz veins
have been defined in the area. At Qi-2 the gold grade is typically 3-5 g/t, with gold
occurTing more within the metasediments. This deposit may represent an attractive larger
bulk tonnage mining scenario.”

Mr. McEwen recommends an exploration budget for the Xinjiang project of CDN $1.5 million, which
would include 10,000 metres of drilling.

Based upon the conclusions and recommendations of Norwest’s report, the Company has entered into

negotiations with Terrawest to acquire their entire interest (70%) in the project. Details of the formal
agreement will be made available upon completion.

ON BEHALF OF THE BOARD OF
DYNASTY GOLD CORP.

“Jonathan George”

Jonathan George, President
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This press release contains certain "forward-looking statements” that involve a number of risks and uncertainties.
There can be no assurance that such statements will prove to be accurate and actual results and future events could
differ materially from those anticipated in such statements.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this
release.
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NEWS RELEASE 00-14 =
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www.dynastygoldcorp.com ~

The Company is pleased to announce that it has entered into a non-brokered private placement of
up to 1,000,000 units at a price of $0.40 per unit, for gross proceeds of up to $400,000. Each unit
will consist of one common share and one share purchase warrant. Each share purchase warrant
will entitle the holder to purchase an additional common share of the Company at a price of

$0.45 for a term of one year. A finder’s fee may be payable in connection with this private
placement.

Proceeds of the private placement will be used for the Company’s exploration and development
of properties in China and for general working capital.

ON BEHALF OF THE BOARD OF
DYNASTY GOLD CORP.

“Jonathan George”

Jonathan George, President

This press release contains certain "forward-looking statements” that involve a number of risks and uncertainties.

There can be no assurance that such statements will prove to be accurate and actual results and future events could
differ materially from those anticipated in such statements.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this
release.
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Securities Act (British Columbia)
MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT
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Reporting Issuer 22
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Dynasty Gold Corp. (the “Company”’) =
735 - 1489 Marine Drive

West Vancouver, B.C. V7T 1B§ =

-

Telephone: 604 913-0613 O

Date of Material Change
August 28, 2003

Press Release

A news release was issued on August 28, 2003, and disseminated through the
facilities of Canada Stockwatch and Market News.

Summary of Material Change(s)

The Company has entered into a non-brokered private placement of up to
1,000,000 units at a price of $0.40 per unit.

Full Description of Material Change(s)

The Company is pleased to announce that it has entered into a non-brokered
private placement of up to 1,000,000 units at a price of $0.40 per unit, for gross
proceeds of up to $400,000. Each unit will consist of one common share and one
share purchase warrant. Each share purchase warrant will entitle the holder to
purchase an additional common share of the Company at a price of $0.45 for a

term of one year. A finder’s fee may be payable in connection with this private
placement.

Proceeds of the private placement will be used for the Company’s exploration
and development of properties in China and for general working capital.

Reliance on Section 85(2) of the Act (British Columbia)
Not Applicable
Omitted Information

Not Applicable




8. Senior Officer

Jonathan George
Telephone: 604 913-0613

9, Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at Vancouver, British Columbia, this 29" day of August, 2003.

DYNASTY GOLD CORP.
Per:

“Jonathan George”

Jonathan George, President
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ISSUER DETAILS:
Name of Issuer DYNASTY GOLD CORP. (Formerly: C Squared Developments Inc.)
Issuer Address 735 — 1489 Marine Drive, West Vancouver, B.C., V7T 1B8

Issuer Telephone Number  604-913-0613

Ceontact Person Jonathan George

Contact Position President

Contact Telephone Number 604-913-0613

Contact Email Address N/A
Web Site Address www.dvnastygoldcorp.com
For Quarter Ended June 30, 2003

Date of Report (yy/mm/dd) 03/08/14

CERTIFICATE

The schedule(s) required to complete this quarterly report are attached and the disclosure contained
therein has been approved by the Board of Directors. A copy of this quarterly report will be provided

to any shareholder who requests it. Please note this form is incorporated as part of both the required
filing of Schedule A and Schedules B & C.

“Jonathan George” 03/08/25
NAME OF DIRECTOR DATE SIGNED (YY/MM/DD)
“Robert A. Watts” 03/08/22
NAME OF DIRECTOR DATE SIGNED (YY/MM/DD)
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TR NOTICE TO READER  :* .7 .

We have compiled ‘the donsolidated balance sheet of Dynasty Gold Corp. (Formerly: C Squared
Developments Inc.) as ‘at June 30, 2003, the consolidated statement’ of operations and deficit; 'and the: "
congolidated statement of-cash flows for the six months then ended from information provided by .
management,

We have not audited, reviewed or otherwise attempted to verify the accuracy or completeness of such
information. Accordingly, readers are cautioned that these, statements may not be appropriate for their
purposes.

IRy
)x‘ '

“Jones chhards & Company

S B CERTIFIED GENERAL ACCOUNTANTS

Varcouver, British Coiumbla
August 14 2003

900 - 1200 Burrard Street, Vancouver, B.C. V6Z 2C7

L T P TEL: 604.688-1910 FAX: 604 682 2368 WEB www;ones-uchards com _
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DYNASTY GOLD CORP. .
(FORMERLY: C SQUARED DEVELOPMENTS INC. )
- CONSOLIDATED BALANCE SHEET

JUNE 30, 2003
(UNAUDITED)
(SEE: NOTICE TO READER)
(With comparative audited consolidated figures for December 31, 2002)
June 30, December 31,
2003 2002
ASSETS
Current Assets ‘
Cash $ 1,991 § 14,385
Cash in trust 389,750 31,922
Goods and services tax recoverable 4,607 30,775
Prepaid expenses 1,325 6,576
Deposit L 1,722 1,722
Deferred share issue costs (Note 6b)  »3i4  ast £d b i ode 41,049 -
Tt Sy ol blely vrsmal M tauda singed baashidde 1»440 444 Ll 85,380 -
Property, Plant and Equ1pment (Note 3) ' ol5,518 17,458
Minéral Propertieg: 15 1 £ E st 3,500 73,500
Reclamation Bonds » 7,000 7,@00
Tog T Iy ) NG O E B :‘\3' ST ::')’,'-," it gutwret §5 0 536,462 '$ 183,338
e T ) 30 {3300 RATLEOT Po s 7LIABILITIES “‘)“U\ T E et ‘1‘"": ) '
Current Liabilities
Accounts payable and accrued liabilities § 187,841 § 164,613
Due to related party = © M TN WAL T 58,125 50,108
Convertlble loan payable 165,000 165,000
CUAY ‘.ﬂ n r’; K “ I i \.s‘HL}-',' -
PALEVARTY RSO LS 410,966 379,721

SHAREHOLDERS’ EQUITY (DEFICIENCY)

Share Capital (Note 4) 10,615,585 10,473,835
Share Subscription Advances 481,112 4,737
Deficit (10,971,201) - (10,674,955) -

125,496 © +7(196,383)

$ 536,462 $ 183,338

Approved on Behalf of the Board:

“‘Jonathan George” :::: s “Robert A. Watts”
Director Director

The accompanying notes are an integral part of these consolidated financial statements. . 2




DYNASTY GOLD CORP.::
(FORMERLY: C SQUARED DEVELOPMENTS INC.) -
CONSOLIDATED STATEMENT:OF OPERATIONS AND DEFICIT
FOR THE PERIODS ENDED:JUNE 30, 2603
(UNAUDITED) ¢
(SEE¥NOTICE TO READER) '; _
(With comparative unaudited consolidated figures for the periods ended June 30, 2002)

S T "";;;;J,f;" Thiee Months Ended Six Months Ended
e June 30, June 30, June 30, June 30,
- 2003 2002 2003 . . 2002
ADMINISTRATION COSTS: ST I
Accountlng and audit ~ 8 1,566 $ 500 $ 2,181 $ ppee 1 ,5.00?-.,
Amortization . . tpe 980 1,040 1,940 ..., -:;‘.2‘;1‘00
Consilting -~ -~~~ o o ;-—., TTTT 25,500 3,600 51,000 6,000
Legal ~+ (0 o0n CesT 28039 2990 31752 2,990
Management fees 10,500 10,500 1 21,000 7 21,000
Office o 6,183 6458 13360 12,069
Promotion and travel - j-ﬁ‘j, 930 3,769 7 UIL,119 - 4,014
Regulatory and transfer agent fees " 12 722 4274 ] §_,8718; L 8642
Shareholder cornmumcatlons e 74,095 5574 13,39? ﬁ‘ L ' 6 529
TOTAL ADMINISTRATION COSTS 90-515— 38,705 162,629 64,844
OTHER ITEMS: BT
Interest and miscellaneous income (¢ "‘(1 173) @04 (1 251) @
Project mvestlgatxon costs 75 506 - o 83 868: xia .
PIOJect management fees C e e e e -—21 .000 - - 51 000 -
. - e 295333 (204) 133,617 (237) .
Lk - ORI LU Gl D Dot
NET LOSS FOR THE PERIOD 185 848 38 501_ ey 17296,246, 1 1 64,607 4
DEFICIT AT BEGINNING OF PERIOD. 10 785 353 10,323,845 10,674,955 10,297,739
DEFICIT ATEND OFPERIOD .., 810971201 $ 10362346 . 510971201 ' $10,362,346

Loss per share

ey T

(0.01)

VIS e

$ (004§ o

0:02)

The accompanying notes are/an integil par? 6 tHesé coitsolidated financial Statémnents.

FEEL e



DYNASTY GOLD CORP.
(FORMERLY: C SQUARED DEVELOPMENTS INC.)
- CONSCLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIODS ENDED JUNE 30, 2003 -
(UNAUDITED)
(SEE: NOTICE TO'READER)-
(Wlth comparative unaudited consolidated figures for the periods ended June’30, 2002)

Three Months Ended Six Months Ended
GRIRT 7 June30, -~ June 30, June 30,  June 30,
. W ! A '2003 2002 2003 2002
OPERATING ACTIVITIES:. .. 200 . T .
Netloss for theperiod ) $(l85 848) 5 @850 S (296,246) S (64607)
Adjusfment: <. 15 x W . IR ) v
”A’mortization i PR Y980 1,040 1,940 ‘2 100
a1 — ‘
’ e ol (1 8 868) (37,461) (294,306) (62 507)
Changes in non- cash workmg capital 1Iems 305 T s e
Accounts recelvable = o 30,000 - (245)
; Goods and servxces tax recoverab]e (;;' 9,763 (1,713) 26,1681, (2,869)
’_'Prepald expenses fx - : 54,582 513 4. s ..._,5,25,1 o, 2£1,025).
;'Accounts payable and accrued hablhfnes ) (34 496) 2, 337) C 23,228 4 - (34,136):
»f"'Due to related party o 30735 T 2,500 8017 . (38 750L
T il T sy (8498 (231,642) (139 532)
FINANCING ACTIVITIES: Peoili o
Deferred share i 1551‘1e costs (hat (ZQ,OOO) - (41049 0 o
Issuance of share' capltaf for cash k ., 25,750 - 141,750 ., 98,300 -
Share subscrlptlon a‘u an 120 328 - 476,375 .- 156,700 -
T e e 1,26 078 - 577,076 255,000
INVESTING ACTIVITIES om0 e T e
Acquisition costs of property, plant and equipment - - R C £ ) I
Acquisition costs ofithinéfal propertiéé’-;-i"‘i cRAAL - Lo (49 500)
S oLl BERLL | ERRETIOT 0 :_LL AR &% 242)
INCREASE (DECREASE)IN CASH m ,_,’» Tt (8498) | 3454347 61226
CASH AT BEGINNING OF PERIOD 389,947 73,859 46,307 4 A35
CASHATEND OFPERIOD __ # ‘"' " §)9i741 "5 65361 $ 391741 § 65361

Cash Consists of:
Cash § 1991 §$ 65361 $ 1,991 § 65,361
Cash in trust 389,750 - 389,750 -

$ 391,741 § 65361 $ 391,741 § 65,361

- The accompanying notes are an integral part of these copsolidated financial statements. L 4
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““inchude all note distlosures required for arinual Gonsolidated fmancral statem

DYNASTY GOLD COREP. ..
(FORMERLY: C SQUARED DEVELOPMENTS INC.)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30,2003

NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

Dynasty Gold Corp. (Formerly: C Squared Developments Inc.) (the “Company™) is primarily
engaged in the acquisition, exploration and development of minéral properties located in Canada
and China.

““The' interim consohdated ﬁnancral ‘Statements of the Company have been prepared in accordance
-“'with thé same acoountmg pohc1es and methods’ of thelr apphcatron as the rnost recent audited

~‘consolidated financial' statements for the yeaf ended December 31,2002, ex ept’ that they do not
fs., s sugge‘sted
that the interim consolidated financial statements be read in’ con_]unctlon w1th ‘the "annual
consolidated financial statements.

 NAME CHANGE st i

Pursuant toa spebral resolutlon passed by thé shareholders of the Company on Aprll 22 2003 the
* Company’ changed its narrw_ from C Squared Developments Inc 0 bynasty Gold Corp effectlve
May 14;2003,7 == 01 i e e

1

e by gty 1y P L
e 2 December 31,
Accumulated 2003 Net 2002 Net
Amortization Book Value Book Value

o "’_CCOISt"“ R

2 $31,554 $12,313 $ 13,683
) LComputer equipment-. - i 24,633 3,205 3,775
K (.00 Lp02¢ 71;705 D 3“"5’63“1'87@»“'::3"‘$‘-1"-'5’;§f8;:}:\ ';':.ﬁr:ogztai;?;&isg
[ SRR TE S =
SHARE CAPITAL-‘-u"-':»-’-i‘ SR JOU— e

HuY s H-A RIS T I S WU TV S LAL I

The authorrzed share capltal of the Company con51sts of 100,000,000 shares without par value.

Wik g ot ey mncsion Saoin matbiwime betd vogniely o AR LTI
The Company has issued shares of its capltal stock as follows? ! 7 Avine Lty e st
‘ , June 30 2003 December 31, 2002
B S A e S _ Number ! <7200 o~ Number
Oof gy Amount DG ofur, Amount

e Shares &~ ¢ » $
\ {

$

Balance, begmmng of penod/year 6,147,219 $ 10,473,835
Issued during the period/year for:

$ 9,989,835

Cash 1,316,000 141,750 1,000,000 200,000
Mineral properties - - 200,000 24,000
Special warrants - - 2,500,000 260,000
Balance, end of period/year 7,463,219 $ 10,615,585 6,147219  $10,473,835

& 5
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. During the Period Ended June 30,2003:.: .. 1.7 o TR TATEE

DYNASTY GOLD CORP. -~
(FCRMERLY: C SQUARED DEVELOPMENTS INC.)
NOTES TO.CONSOQLIDATED FINANCIAL STATEMENTS
JUNE 30,2003 :

Transactions-for the Issue of Share Capital i .2 ) v

The Company 1ssued 1, 316 000, shares for the exercise of share, purchase- warrants as follows
1, 085 ,000 shares at a price of $0510 per shpre for a, total ?Onsrderatlon of $108,500;.50,000 shares
“ata pnce of $0. 15° per share, for'a fotal con51derat10n of $7,500; 31 OOO shares at.a price of $0.25

v p‘er share for a total consrderatron of $7 750; and 150 000 sl__}ares ata prrce of; $O 12 pers share for a

fotal consideralmn of $18 f)OO

]

Stock Options:

The Company has adopted an incentive stock option plan (the “Plan”). The essential elements of
the Plan provide that the aggregate number of shares of the Company’s capital stock issuable
_ pursuant to optrons granted under the Plan may not exceed 1.456,443, Opuons granted under the
Plan wrll have a max1m‘urn term of ﬁve ;5) years The exerm?se price of options granted under the
* Plan will not bé less than the markeét | pnce of the shares or such other price as may be agreed to by
the Company and accepted by the TSX Venture Exchange.

A summary of the status of the Company’s stock. optrorrrplan as.of June 30,2003 and December31,
2002 and changes dur1ng the period/year then ended is as follows:

December 31, 2002

o Werghted
IR LIRSS X Average «
£ Shates- i/ Exercise Price
Opnons outstandmg, begimpmg of perrqd{war 400 900n voE $ 0.14 69,000 $ 2.00
L Granted ~rm e s mn s e P 400,000 0.14
Forfeited/cancelled - - (69,000) ... -~ (2.00)
Options outstanding, end of period/year 400,000 $ 0.14 400,000 $ 0. 14

A . Ty »H E Fomippras oy oos @ e boe
«;:1“)‘ N 1"¥’f”{“"]”\ )k"'- !\)f ‘l’l i ‘u(l ‘) Faoi boy iRt ol e i

At June 30, 2003 the Company had outstandmg stock options exercisable to acqulre 400 OOO
shares of its capital stock as folOWsIot un slorts fatiany 248 o rarels Dagset et o

SR .’~,,~-',m.- ,—,7 ‘,. ”P .

e J::,L&mﬁber..,., -  ram ca -wExeTc-ige «‘ané.;--.--« Explry Date
it 300,000 smf'j"fm $0.10 'O January 8, 2007
: 100,000 % §024mk ‘September 17, 2007

DTG 1':]‘5~_’r\*;j;_;-1 I s oax e vl

i 406;@0’0 l‘ O L

- fos T L4 Sy Wby
e A PP e Rl Gt E




DYNASTY GOLD CORP. .
(FORMERLY: C SQUARED DEVELOPMENTS INC.)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 36,2003 .

SHARE CAPITAL (CONT’D)
‘WarrantS' SRS S L DN S A T REVIRT PR ,-_~'.u;w::nf 5
. . R, [ AT R ". r .

oAt June 30 2003 the Company had outstandmg share puxchase warrams exerc1sable to acquire
12,452,072 shares of its capital stock-as follows:: AL

Number Exercise Price Expiry Date

268,072 $1.40 August 22,2002 1 .o s
765,000 March 11, 2004
390,000 e S 03 g - March 13,2004 . .o s edn
{; 969,000, . 025 October30 20085
2 0i2:482,072 v bes w dinon sl ot REE

RELATED PARTY TRANSACTIONS

Managcment fees totalhng $21 OOO (2002 $21 000) have been 1ncurred Mth the Presment ofthe

e Company.' " o bedtienn

o I Ot ;;v"»n,,-. ~,«g'—' S L
LA R R F O S PR RS TR PR LS DAL SR L RN R RS PR

The above noted transactions have been in the normal course of operations and, in management’s
opinion, undertaken with the same terms and conditions as transactions with unrelated parties.

SUBSEQUENT EVENTS

a.  The Company issued 50, 000 shares at a price of $0.25 per share for the exercise of share
purchase warrants.

b.  The Company completed a private placement financing consisting of 1,150,300 Special
Warrants at a price of US$0.25 per Special Warrant for a net consideration of $361,556
(gross proceeds of US$287,575) after payment of share issue cost totalling $41,049. Each
Special Warrant was convertible until July 8, 2003, at no additional cost, into one (1) unit.
Each unit consists of one (1) share and one (1) share purchase warrant exercisable to acquire
one (1) additional share at a price of US$0.35 per share on or before July 8, 2004, or at a
price of US$0.45 per share on or before July 8, 2005. On July 8, 2003, 584,300 Special
Warrants were exercised and converted into 584,300 units. The balance of proceeds totalling
US$141,500 were returned to subscribers who did not exercise their Special Warrants.




DYNASTY GOLD CORP.
(FORMERLY: C SQUARED DEVELOPMENTS INC))
NOTES TO:CONSOLIDATED FINANCIAL STATEMENTS -
JUNE 30, 2003/

SUBSEQUENT EVENTS (CONT’D)

c.  The Company completed a private placement consisting of 566,071 units at a price of $0.35
per unit for a total consideration $198,125. Each unit consists of one (1) share and one (1)
share: purchase :warrant. Each share purchase warrant is exercisable to acquire ‘one (1)
additional share at a price of $0.40 per share on'or before July: 21,2004, or at a price of $0.50
per share on or before July 21, 2005. .

ADDITIONAL INF ORMATION ‘

The Company entered 1hto an agreement with TerraWest Mlnerals Inc. (“Terrawest ) wherein the
Company has been ‘granted:the sole and exclusive- r1ght to conduct due diligence on three
exploration areas in Xinjiang Autonomous Region, in the north west sectlon People s Republic of
China. This transaction is subject to regulatory approval.

COMPARATIVE FIGURES

. - . o oy, .{,»»v
o X '\.'w LN

LCertam comparauve ﬁgures have been recla531ﬁed to conform w1th the current penod’
consolidated financial statement presentation.
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" 'FORM 51-901F
~ QUARTERLY REPORT |

Incorporated as part of: _ Schedule A
_X SchedulesB & C

ISSUER DETAILS: T R

UL IV

Name of Issuer DYNASTY G(_)LD CORP (Formerlv: C Squered Developments Inc.)

Issuer Address 735 — 1489 Marine Drive, West Vancouver, B.C., V7T 1B8

Issuer '!Tellephon:e Novmber‘ s604—9L3-0613¢ LR R T S ISRVt el WL 3. SR LT

Contact Person Joqatl!z_rp George ap i

Contact Position | President . -

mront

fo U Yoy PR L P S
BN TTIEN T ST S U T o ORISR E DTS E IO BN AN

Contact Telephone Number 604-913-0613

Contact Email Address N/A REGT

R TRIN TERC TS NSV RS L0 8 G TEM RS LDV AP F L I TR SR IR R
Web Site Address www dvnastvgoldcorp com

For Quarter Ended - June 30 2003 ..y '5(-':"{ . Lo o

G vy s :

Date of Report (yy/mm/dd) 03/08/14.‘2 ...... . L st
v ¥ MRS A TN [irat

: . e CﬁRTIFIéATE i 1,',!i;;;.,'-» ’ | T re "

. e g ayOn i SR PR LTI [N ’

The schedule(s) reqmred to complete this quarterly report are attached and the disclosure contamed
therem has been approvéd by the Board of Diréctors: A'topy of this quarter}‘y rept)rt will Be prov1ded
to any shareholder who requests it, Please note this, form is mcorboréted as part oﬂboth the requlred
filing of Schedule A and Schedules B& C. ' ° st o
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“Jonathan George” ) e 03/08/25

NAME OF DIRECTOR ™ B ‘ S o ,,DA'EE SIGNED (YY /MM/DD)
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“« :‘ ” S 15, e

‘Robert A. Watts” e aen s 03/08/22(,

NAME OF DIRECTOR . DATE SIGNED (YY/MM/DD)




Schedule B: Supplementary Information
DYNASTY GOLD.CORP. .
(FORMERLY: C SQUARED DEVELOPMENTS INC. )
JU_NE '.3,'07 :27093
Section 1
A. ANALYSIS OF EXPENSES AND DEFERRED COSTS:
“See the acéofﬁép‘;aﬁjffﬁlg"'consolidatéfi'ﬁﬁanéiél statements.— -

SeCtion 2 - o ¢ e i ey e s A vl R R
A. . -RELATED PARTY TRANSACTIONS FOR THE CURRENT FISCAL YEAR-TO:DATE: **"

- See Note 5 of the accompanying consolidated-financial statéfménts” ~-- -

.. The aggregate-amount-of expenditures made to parties not %t ‘arms length from thé isStier aré”
$21,000 durlng the current fiscal year to date.

» ‘ o k \, ( ; .H} ‘“-fs;ﬁ'-,;*;”l e e 500
Sectmn 3 :
B fooi aadi 3! H
A. SECURITIES ISSUED DURING THE PERIOD ENDED JUNE 30 2003: .
Number . . ‘ » ‘
“Date _ Type_ ... Type . Of _  Price 7300 % s Type SRl el
of of of Shares Per Total of Commission
Issue Security Issue Issued Share Procecds Consideration Paid
“Jan. 16/03 " Common  Exercise of 750,000 $010 § 5000  Cash Nit
Shares Warranis
Jan. 28/03 Common Exercise of 400 OQQ § 0, 10 $ 40,000 Cash Nil
Shares Warrants ; RIREERN
Feb. 6/03 Common Exercise of 50,000 $0.10

thsgrreen ryeins
S5 eI IR

CFab Hhos’

Mar. 4/03

— Mar 10/03

‘ :

Apr 24/03

Apr. 25/03

- May 21/03 -

5,.‘ Lah J._-:

. -Feb. 10/03

Mar. 7/03 .

y:Shardd pgin Watranitss 943 o0y 1 i

qum}o;L poay ﬁxen;lseftf

Common
Shares
Common
Shares

Common

Common
Shares
Common
Shares . .
Cornmcn‘ .J&ﬁrcxse e

Wa rrants
Exer01se oI
Warrants
Exercise of
Warrants
Exercise of

xercise of ~----50,000-- § 016~ 5,000~ -

Exercise of
Warrants
Exercise of

4 V}’arrants

[\ Sharest i

'5‘5:66*0'
315,000 $0.10

170,600 $0.10

6,000 $0.25

150,000 §$0.12

sirdd ot agnif v eren
¥016™ *§"5 000
AL A0

.

$ 31,500

$ 17,000

$ 1,500

$ 18,000

---25,000--8.0.25 —~$- 6,250 -

3 5000
daang 20w Sees

- 50000 1S D454 2. 0.4

otk

Cash i
Cash:

Cash

Nil
iNi} ST

LR TAIN

Nil

Nil

Nil




Schedule B: Supplementary Information — Page 2
DY’\’ASTY GOLD CORP RO
¥ ORMERLY: C SQUARED DEVELOPMENTS INC )
JUNE 30, 2003
B. OPTIONS GRANTED DURING THE PERIOD ENDED JUNE 30, 2003:
CNIL.: - o b E T e em ol Dl ,r;~7‘?_‘ IS

A. | AUTHORIZED AND ISSUED SHARE CAPITAL AS AT JUNE 30, 2003

(IR

oy Authonzed share capxta’l IOO 000 000 shares w1thout par value

. ¢
byl

A total 0f7 463 219 shares Have been 15511ed for a total of$10 615 585

R 0 1 .
:‘L,foi;:.- I‘Ns;"’..lr’i,.!.,” G iR

B. OPTIONS WARRANTS AND CONVERTIBLE SECURITIES OUTSTANDING AS AT
JUNE 30,2003: . o s el e o

. . vt IRTIRS: f P
AT A ol LOILE HN G EERSIEE PR FTRIGSNIS BT RV NEL R .
RO Ty il - et b i . s P
. . . R e [ Lo VoVl

ﬂg“Typeof AT s Exercgseor .+ o Expirys o
+ Security * ° Number ot Amount " ""Conversion Price . Date.

Options 300,000 $0.10 January 8, 2007
,‘,Optxons e X00,000 1 g o e $02400m 2 S September17 2007
‘Warrants . 268,072t e, oS 140 r e o August 22, 2003 7]
" Warrants " 765,000 o 8012 00 L batsoMarch 11, 2004
‘Warrants 450,000 $0.15 March 13, 2004
Warrants 969,000 $0.25 October 30, 2004+ -

C.  SHARES IN ESCROW OR SUBJECT TO POOLING AS AT JUNE 30,2003: * *'*3

i R T P e TN RO V) o0 e
Common shares in escrow,- NIL § i ¢liiw rosites 10 vstil s bostg? astfnuive o e

U Y

nray quI/, %1 M;"I Wil i/

EREE
) : - . ifun
e, i oY TERNTIPNS Pl A H 1 i1 RO LRERLE “)“‘“{ ig '\rg:é
S.e_cil.%_s. ANE L Ty e 3l o o ban Vel o o DG LI AT

SIS

A.  LIST OF DIRECTORS AND QFFICERS AS AT AUGUST '14; 2003:~ 7 (/1"

Jonathan George President/Director ,

. Ruca Riceig - -y« cxDirectory bl i PN NP RIS CHE U R
Rohen,;A Watts‘, o5 - Director wobtodsisile 2
-+ R. Stuart Angus - -~ ‘Secretary/Diréetor «wli ne i
Manlyn Wong Assmtant Secretary ..

3 piRgre i ons 0 RRTUEELS 9,
o 30 IRI0T S L A0 2 IETRIRg
Voadt o ot ol

(e )L\\JU /" v JII
SRS _)_!,;'2(}(&),{ .

o Lov
. TP EETO N AT T R VS TS 4T as HIE S AN B AL B4 S PRI
Vool ponnes BRG Us 10 U E8uig e
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Schedule C: Management Discussion

DYNASTY GOLD CORP...
(F ORMERLY C SQUARED DEVELOPMENTS INC.):,
o JUNE 30 2003 -

Description of Business =~ |

. A R
. [ AT A i i, . i oo bRt ’ hon s i
SO0 SRR IS B SN S B A A A

The Company is actively pursuing advanced gold opportunities in the People’s Republic of China.

The Company is a junior mineral exploration and development company presently exploring for
diamonds in the Otish Mountain Area of Quebec, and pursuing advanced gold projects in the People 5
Republic ofChma G E ApRue ¢ LATEAT TN L rE GnT ot
The Company has entered into a Letter of Intent with Terrawest, Management Ing: (‘Terrawest
Management”), a non-related Vardouvet Based prlvate corporation, regardmg the potential acquisition
of two advanced gold projects s1tuateid in the People ] Repubhc of China. Both projects, located in the
Qin Ling Gold Mining District, are ‘past producers situated within the Archean Taihua Complex and
area W}tl:l ubundant hxg}h ggagie p’olymetalch meaothermal depositss j, v p s e T
RS P capg 517 T2
The Company has, subsequent to the period, entered into an agreement with Terrawest Mmerals Inc
(“Terrawest Minerals”), anon-related Vaneouver based private corporatiot, to conduct due diligence
on three exploration areas in Xuijlanéd Autonomous Reglon /o, the north west seqt1on People’s
Repubhc of China, . .. i livei2 it R

G000 FEACAI N

S NSV AR ) VRS

The Otlsh~Mou;1tam;Rroperty is comprised of 900 mineral clahhs cbVermg approx1mately 100 000
acres, ]pcated twerty.miles north- northwést of a new cluster of diaiérdiferous klmberhtes dlscovered
by Ashton Miping, of Canada and partﬂer Soquem. U o

0 ’ i ‘.: [
0y ﬂ‘} . - ’

R e ot i 1 e i

Fiogrs o

Prolect_s',i OF ]

R

.o , i b e P DR
Qin Ling GolgMing 47 ¥:, v 2 24 OIS 43110 HRRS IV AN

Terrawest Management has signed a letter of intent with Qin Liflg'Gold' Mine’ which provides for
the formation of a joint venture to develop and exploit Vein #60 and Vein #9. Terrawest
Management will have the right to earn a majority interest. The specifics of the joint venture w111 be
outlined in the joint venture contract, which is anticipated to be completed in the fall of 2003.- -~~~ "~

The Company has beea gsanted the sole and.sxclusiveiiidiito' aéquird Ferrawést Managemeént’s
interests in both projects.

‘ wpiaashn® SRTO AT
On October 15, 2002, the Company announced that it had entered into a share putchast option
agreement with Terrawest Management and its shareholders-to acquire 100%-of the 1>séued’and

outstanding shares of Terrawest Management on the folloying terms; subJ ectto regukitbry approval
8151298 L H RO L
1. Upon Terrawest Managen:ent’s execution of i xfoﬁnal _)omt venture agreement Wlth Qin Ling
Gold Mine, a state corporation of the People’s Republic of China, for the exploitation of
Veins #60 & #9, the Company may purchase 1,000 shares of Terrawest Management (10%),

by issuing to them an aggregate of 450,000 common shares in the capital of the Company;




Schedule C: Management Discussion —Page 2

DYNASTY GOLD CORP."
(FORMERLY: CSQUARED DEVELOPMENTS INC.)
JUNE 30,2003

: 2 Purchase 4 OOO common shares of Terrawest Management, represen*mg a further 40% ofthe
N issued and outstanding commen:shares of Terrawest Management for an aggregate 50%
interest by issuing to them that number of common shares of the Company which, when
added to the 450,000 common shares issued pursuant to paragraph 1 will constitute 25% of
the issued and outstanding common shares of the Company following the issuance on a fully
~diluted basis, and-by . paying: to. Terrawest Managemient, sthe amounl requned {o enable
‘ .{Terrawest Management. to: make its. initial contribution to ‘the joint ‘venture with'Qin Ling -
Gold Mine; and

e L T O Y
$ v el TN S 5 it LT A ’ HRS EN /

‘u‘.qi.’fiv.,_,,,Purchase 5 00'0 common shares f Terrawest Management, mepresentmg the'balance of the

“"issued common shares of Terrawest Managementaot therr owned bythe Company by issuing

to them that number of common shares of the Company, which, when added to the shares of

.., . theCompany.issued fo them pursuant to paragraphs.1 and 2 above; twill constitite 49% of the

T 1ssued and outstandmo common shares of the.Company. followmg xsuch 1ssuance on. a Lully
dlluted baSIS LIRS TSR T sl o an D B nnn e BRI

gR Vi LR &

el e v el

The Qin ng Gold District is the second largest producer.of gold in China, with'more than 500 gold
bearmg quartz veins havmg been discovered to date. Ofthese;the mostiextensive veinis'Vein#60,’
advanced project #1, with a strike length of approximately 4.2 kilometers, and an average thickness
of 1.2 meters. The upper 400 metgrs of Vein #60 has been mined from 1,660 ‘meters to 2,000 meters
above sea level, producmg approxnnateiy 500, 000 OUNCES of gold «aecordmg ﬁo the Chma Natlonal
Gold Corporatlon . - B e e ;

g/t over 0.80 meters

. N B o e
TR T T BT RS 14, .\. '.\« sooTE 0
sl cn, s i

The Qin Ling Gold Mine, owner and operator, recently sank a 320 meter shaft on Vem #60 from
1,660 meters to 1,340 meters and complgtad.a 44Qmeterlong drftiNeither Terrawest Managément
nor the Company has made a demswn regardmg the use of emstmg above gfound facﬂmes Qm ng
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DYNASTY GOLD CORP:
(FORMERLY: C SQUARED DEVELOPMENTS INC.)
JUNE 30, 2003. .

On February 27, 2003, the Company reported that an independent technical report, written in
accordance with National Instrument 43-101, had been completed on the Henan Qin Ling Gold Mine
Property located in the People’s Repubhc of Chma The'report; by Ignacije Borovic, P.Eng., reviews
and evaluates all prevmus work, ex1stmg mmeral reserves; and potentlal mmeral reserves on Veins
#60and#9 TR Sl R A TN RIS AD AR R RN PAR . . IR

1 o

)(
From 860 meters to sea level, on Vein #60, Mr. Borovic concludes that based on the strong lateral

. andvertical extent of the-upperportions of the vein, these lower leVeis can be reasonably expected to
contain more thanyone million ounces’ of‘gokd gl e wWE e e

’/”J 7Y rul ‘:‘t,",‘;";: T C AR ARESS SR 3 l'_‘.i; f'., ""“li(ir‘..:i’: tis ity f;,: [ ‘
Wxth respect to'Vein #9 the report states that based'on average gdld grades of between 10.28 g/tto
23.63 g/t encountered:in previous. upper development, a potential mineral resource of 3, 602 368

tonnes with grades greater than 10.0 g/t au may be reasonably anticipated.

The report secommends further :exploration drilling to'be'conducted concurrently with ongomg
development,and mmmg of Veins:#60-and #9 thh an ovérall budget of US$9 832 268

et G 9 6 DT e s baannn e a o rbpnal e EREEEE
The p;;o;ectus subjectrto a final - SlnolCooperatwe Joint ‘Ventiire Agreement currently bemg
negotiated between Temawest.Management and ‘Henani Qin-L4nGold Mine. The Company hag’
entered into an agreement to purchase 100% of Terrawest Management as described above. The'

acquisition will be subject to receipt of regulatory approvals required for the Company s acqulsmon
1

O’fTerrﬂqutMamgemenﬁ R ATA H e RN i ':'11’_13‘) i 4, ')vc)l Ao [

Xinjiang Autonomous Region
ol Do s’ L fingde 1 B0 gt l‘ RRPMEI tT SRty e .
On May 8,2003, the. Qo;npany atipbunced: that ithad enteréd'ifitd'a Memorandum of Understandmg
with ] Terrawest Minerals Inc. (“Terrawest Minerals”); & prtvafe‘cdmpany based in Vancouver, B‘C '
regagd;ng the right to,agguire a 50%: option interest in its fights:to acqulre three exploratlon area§ 1n ‘

Xinjiang Antonomous: Reglo,n,rPeople sRepublicof.Chingino hus @3 o

Subsequent, to..the, pegiod;: orv July:31,,2003; the: ﬂompahy anmotneed  that” it enfered it an
agreement. thhx];er,rawe,qt Minetals wherein the Qompany Was been' granted the Sole and exclus e
right to conduct due diligence on three exploration aredt iti Kirijiafig: Autondmotis’ Region, in'this
north west section, People’s Republic of China. Terrawest Minerals has entered into a Sino-Foreign_
Co-operative joint venture with Xinjiang Nonferrous t6 edtivupt6 a 70% interest in explotation dteas”
covering approximately 2,500 sq.km., as well as the first right of refusal to any and all additional
exploration rights held by Xinjiang Nonferrous. Xinjiang Nonferrous is the largest mineral company
in Xinjiang Autonomous region, with revenues of $300 million in 2002, assets of $500 million,
having 35,000 people in their employ.
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DYNASTY.GOLD CORP{":
(FORMERLY: C SQUARED:DEVELOPMENTS INC.)
JUNE 30,2003’

After the Company has conducted its due diligence on the properties; it will'have the right to make
an offer to acqurre all of Terrawest Minerals’ interest in the San J oint Venture.

i Pt oiov

. R ;ft\‘j Fue s : L -;‘EU - AT i:'—‘ L
The Company wrll advance US $100 000 to Terrawest Mrnerals to secure this right for a period’ of
120 days from signing.

ot R TRY! : Ca SEEREE LN FE IO I I ta

The pI‘O_]CCt areas are located in the prohﬁc Txan Shan and West Junggar minerd] balts of ijlang
which extend westward into the Central Asian Republics of Uzbekistan and Kyrgyzstan where giant

are bodies such as Muruntau (170 million ez Au) Kalmakyr (90 million’oZ AU) dnd Kurpfor {(18
million .oz An).are logated: [ ORI SR DI R T IS SO .
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In the Western Junggar. area, more thanv300 gold‘deposits'and Becurrended aré récbgmzed Wlth the .
most significant of these located along the northern side of the Dalabuite fault zone. Many of these
historic and present day gold deposits are clustered in an 80 km long by 20 km wide corridor,
forming a 1600 sq.km. exploration area coveéred unider the Tetrawest Mineralt- Xrnpang Nonferrous
Sinc Joint Venture: agreement;:Viost' occitrreiicés il “this ‘dréa’ ard’ smicturally controlled vy1th
individual quartz veins varying froni i 00mito 380 along’ ‘strike and :Sm to 20m in w1dth b
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Extensive exploration by Xinjiang Nonferrous since 1981 has identified numerous prom1smg lode .
gold sediment hosted gold, and coppet—porphyry fargets ‘Wrthrn the prOJeCt ar’ea oo
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The Company has retamed Norwest Corporat1on (www.norwestcorp.com) to undertake an
independent assessment of the project areas and associated data. Norwest s mmeral prq]ect
manager, Mr. Brian I\/IcEwen) P.Geol: Jr’cbmpleted'a‘-srte visi "lh‘“]u‘ne : 2003 arxzd WIH report ‘on his., ..
ﬁndlngs Shortly N I DT BT SS L PRRVRE RERZBEE ERCE v u
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Terrawest Minerals will negotiate and execute a formal agreement whereby the Company wi

the rrght to acqurre Terrawest Mrnerals entire mterest in the X1nJ1an% l(omt venture. .
. T e LY B Ol QORI B LODIIIONAE "0 horoas

Once the Company concludes its due diligence, and judges it to be positive, the Compa %'
vill have "

Py LT

Thrs agreement replaces and: superCEdehJévMemorandum of’Uﬁdérsl) nmgr d3

armounced in a news refease:dated: Mﬂy 8i2003C Hrtéf 8 SBjéct 1 e

- ; T :
‘:'."w SOREISTE AN ER PTIAW LU "H ‘,f’ POl U oAl

. N LI PRI U ARATSS. -
OtzshMountam Property; Québec: 1rogs 2 (st 2 ot 2n s Ui T
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A syndicate was formed with Georgia Ventures Inc., a publicly ;raded ISX Venture Ethange o

1/company; to;jointly explore thedaitnsvh'a 50-50 bds1$' "l"he q&n pa ‘” 3 alcl a fee of 10%, above. . ..

o st@kmg ocosts and 200,000 sharesits hﬂ‘arﬁl’sleﬂg‘th Ayt héq e the claifms, No eﬁploranon e
[ work;has been undertaken by thessynidichtédidate; )manageme\nt hi4s Alsomot budgeted for any

exploration for the upcoming year. This may change if exploration is warranted by significant
new discoveries in the vicinity.

During the period, there was no exploration activity on the property.
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Operations and Financial Condition . ...

The Company isa Jumor mmeral resource company focusmg on the acqulsmon and exploratlon of

AT FE R G

Promising prospects,; . ..., -, ;. it o EELEET T e

The most significant administrative expenses during the penod consrsted of consultmg fees of $25 500 \

(2002 $3 ,600) and Jegal; fees of $28 039 (2002 -$2 990) SRR RIS
e e b fud SRR URE PR ALGET I T coe §
ost s;gnlﬁcant costs vyere pro_;ect mvesugatron and proﬁct management fees of $96 506 i

related to the acqulsmon of the China property with Terrawest Management and Terrawest Minerals; g

The net, loss for the period was, $l 85,848 compared to the: prewous fear s,loss for the same perlod of
$38 501 o ~ IR e e TR '

Current hab111t1es totallmg $4ltl 966 mcludes a conyertlble loann payable’ ofi:$165, 000 wh1ch is
. convertrble mto common shares at the rate of\one share per $2.00.0f prmcrpal outstandmg at any time

and does not bear mterest
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There Were 1o mvestor relatrons act1v1t,1es undertaken by ,the Company during’ the current ﬁscal year-to-
date, and no investor relations arrangement or contracts entered into by the Company durmg that
perIOd :, P T . . o : [ Y vH ,l } '()‘,/',f’“."., ._;J'». o AR ERN
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The' Compan ehes on both prlvate and pubhc issuances of-secuities to prov1de funds for ongoing-
operations 4s none of the pro_]ects presently provide cash flow. The ability to secure funds is directly'
related to market conditions and no guarantee of future financings is poss1ble
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On February 3, 2003 the Company announced a revision to the pnvate placement announced on
January 13,2003, The, rev1sed | offering consists of a brokered private placement and a non:brokered’ ;
private placément of an aggregate of up o, four million Special Warrants atan issue-price of US $0.25* *

per Special Wartant for g gross proceeds of up to US $1,000,000. Under the brokered private placement .,
Brawley Cathers Limited (the “Agent”) acts as the Company’s agent tg-offer up to two million Special ***
Warrants on a best efforts basis.

et soildug o it 20131V RITIOL e Lanne R e
Gy hle mto one umt ponmstmg Qf one common share and one common
sharepdrchas arrant entrtﬁng me holder to Ppurchase ongadditional common shate of the: ‘Company
fora perlocl SF tWO ’yeprs ata pnceko :\US $0 3 dr}pn,g the fi urs,t,year(and atUS $0. 45 durmg the second
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On May 8, 2003, the Company announced the completion of its private placement of Special Warrants
at US$0.25 per Special Warrant as announced on February 3, 2003. The Company issued a total of
1,150,300 Special Warrants for gross proceeds of US$287,575, which funds were paid into escrow
pursuant to the terms of a Special Warrant Indenture made between the Company and Pacific Corporate
Trust Company. Subsequent to the period, subscribers to the private placement exercised a total of
584,300 Special Warrants, resulting in the issuance of 584,300 shares and 584,300 share purchase
warrants. The balance of proceeds of US$141,500 held in escrow was returned to subscribers who did
not exercise their Special Warrants. The securities may not be re-sold prior to September 8, 2003. In
addition, no commission or finder’s fee was paid in connection with the private placement.

On May 12, 2003, the Company announced that it had entered into a non-brokered private placement of
up to 700,000 units at a price of $0.35 per unit, for gross proceeds of up to $245,000. Each unit consists
of one common share and one share purchase warrant. Each share purchase warrant will entitle the
holder to purchase an additional common share of the Company for a term of two years, at a price of
$0.40 in the first year and at a price of $0.50 in the second year. Subsequent to the period, the Company
completed this private placement. Attotal of 566,071 units were issued for total proceeds of $198,125.
Each unit is comprised of one common share and one share purchase warrant. Each warrant is exercisable
for a further share of the Company at a price of $0.40 per share up to and including July 21, 2004, and
thereafter at a price of $0.50 per share up to and including July 21, 2005. The securities may not be re-
sold prior to November 22, 2003. Proceeds of the private placement will be used for the Company’s
exploration and development of properties in China and for general working capital.

Name Change

Effective May 14, 2003, the Company’s name was changed to “Dynasty Gold Corp.”, trading under the
symbol ‘DYG”. The Company received shareholder approval to the change of name at its Annual and
Extraordinary General Meeting held on April 22, 2003. At that meeting the Company also received the
approval of disinterested shareholders of an amendment to the Company’s Stock Option Plan (the
“Plan”) to increase the maximum number of shares that may be issued upon exercise of stock options
granted under the Plan from 400,000 shares to 1,456,443 shares. The amended Plan is subject to
Exchange approval. '

Liquidity

Working capital as at June 30, 2003 was $29,478 and the net loss for the quarter ended June 30, 2003
was $185,848.




